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could be lost.

g Investors should not make investment decision(s) based solely on this document.
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g Investors are reminded that they are responsible for their investment decision and should not invest unless the intermediary who offers or sells it to you|
has advised you that it is suitable for you and has explained why, including how buying the fund would be consistent with your investment objective.
g Investment in this fund may involve a high degree of risk and may not be suitable for all investors. Past performance is not indicative of future results,

The value of the fund can be volatile and could go down substantially within a short period of time. It is possible that the entire value of your investment

g Please read the offering documents for further details and the risk factors, particularly the risk of investment in equities.
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Certain data in this document has been obtained from sources from third parties and is believed to be reliable but Aberdeen International Fund Managers|
Limited does not guarantee the accuracy of such data. This document has not been reviewed by the Securities and Futures Commission.
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Investment objective % & B1E

The investment objective is “long-term total return to be achieved by investing at least two-thirds of the Fund's assets in equities and equity-
related securities of companies with their registered office in Asia Pacific countries (excluding Japan); and/or, of companies which have the
preponderance of their business activities in Asia Pacific countries (excluding Japan); and/or, of holding companies that have the preponderance of
their assets in companies with their registered office in Asia Pacific countries (excluding Japan).”

On 24 March 2006, the Aberdeen International Asia Pacific Fund has merged with Aberdeen Global-Asia Pacific Fund. On 1 October 2008, the
fund name has been changed from Aberdeen Global - Asia Pacific Fund to Aberdeen Global - Asia Pacific Equity Fund. On 1 July 2010, the fund
investment objective has been changed and is as set out in this document.
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Rating 88 &R 4R Awards S55EISTE
All Ratings shown relate to ‘A Accumulation’ shares. 36 months of performance history as of the end 31 Dec 2005 for the Lipper Awards 2006.
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Total Return**s 2006 Lipper Fund Awards HK Equity Asia Pacific Ex Japan - Best Fund over past 3 years
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Cumulative performance (%)* RERIR (%)*
YTD 6 mths 1yr 3yrs 5yrs Since Launch
TEES ANER —%F = AF MIES
Aberdeen Global - Asia Pacific Equity Fund 6.5 13.0 19.7 6.8 749 1069.6
RARK - DAREES
MSCI AC Asia Pacific Ex Japan 0.0 6.7 16.1 -7.0 66.8 630.6

MSCI ACZEA (B ARG

Calendar year performance (%)* FERIR(%)*
FEES/YTD 2009 2008 2007 2006 2005

Aberdeen Global - Asia Pacific Equity Fund 6.5 69.2 -46.5 286 274 259
RARK - DAKFEES
MSCI AC Asia Pacific Ex Japan 0.0 73.7 -516 37.2 332 21.0

MSCIACEEA (HABRSN)

Source : Lipper, Total Return, NAV to NAV, after annual charges, gross income/dividend reinvested. These figures do not include an initial charge; to the extent that this is paid,

it will reduce performance from that shown, USS.
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*The Aberdeen International Asia Pacific Fund (AIAPF) has been merged into Aberdeen Global - Asia Pacific Fund (AGAPF) on 24 March 2006, performance prior to the merger

date belongs to the AGAPF but not the AIAPF. The investment objectives of the two funds are substantially the same and managed by the same management team with simi-

lar investment policies and fee structure.
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On 1 October 2008, the fund name has changed from Aberdeen Global - Asia Pacific Fund to Aberdeen Global - Asia Pacific Equity Fund. On 1 July 2010, the fund invest-

ment objective has been changed with no intention that the nature of the fund be materially changed.
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Top ten holdings +X$&E&E

Country Bz %
Rio Tinto Australia 4.4
Standard Chartered Hong Kong 43
Oversea-Chinese Banking Corp Singapore 43
Jardine Strategic Holdings Hong Kong 40
Aberdeen Global-Indian Equity Fund*  India Bl
Samsung Electronics (Pre% South Korea 36
QBE Insurance Australia 3.6
United Overseas Bank Singapore 33
Singapore Telecommunications Singapore 3.2
Singapore Technologies Engineering Singapore 3.1
Total 48 38 37.7
Total no. of holdings 48133 & 55

*Where the fund invests in a Collective Investment Scheme managed by Aberdeen,
we rebate the lower of the two levels of maj\aéement fee.
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Country breakdown EZ £

%
Hong Kon&§§% 216
Singapore F 0 19.5
India EI 15.3
Australia S| 119
South Korea Fg5& 6.3
China Ff 5.5
Thailand %= 49
Taiwan & 46
Malaysia 528750 4.1
Indonesia EJfE 2.1
Philippines SE/2& 20
Sri Lanka 2T+ 1.0
Cash IR& 1.2
Total #8 #8 100.0
Sector breakdown 1T 51

%
Financials </l 396
Information Technology & &flAH% 120
Materials [BEA18 10.2
Industrials T3 9.2
Consumer Staples 3} & 455 T 8.2
Telecommunication Services &5z iR 76
Energy BEIR 53
Others ELAtf] 4.2
Consumer Discretionary A4 2 15
Healthcare (5 18 1.0
Cash Ii& 12
Total 42 38 100.0
Further information F¥I5 5 HH4%
General enquiryZ#: +852 2103 4700
Fax (HH: +852 2103 4788
Dealing 22 5 &B: +852 2103 4711
Website #F1IE: www.aberdeen-asset.com.hk

All sources (unless indicated): Aberdeen Asset Managers Ltd 31/07/2010.
BERHR (R 187)Aberdeen Asset Managers Ltd 31/07/2010.
All data shown relate to ‘A Accumulation’ shares.
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Fund manager's report EE:TH Key information B &4}

+ Most Asian stockmarkets rose in July, backed by upbeat economic data and corporate results, along with positive stress BaTEiiEL DS G A et R FrEm
test results for European banks, which outweighed fears of a double-dip recession. 2 MSCI AC 3K (B 4SBRSH)
+ Economic growth was uneven in the region. China's second-quarter growth decelerated; whereas Singapore registered Rmel s USSG'?"’E
record growth and Korea's expansion exceeded expectations. BEE 63fE%ETT
- Inflation remained a threat and Korea, New Zealand, Malaysia and Thailand responded with interest rate hikes. India PER @y EBACHI R
raised rates by more than expected. Conversely, Sri Lanka cut interest rates. jpava=E] 1988%F4H26H
+ In politics, Australia set its general election for late August. Hong Kong approved its first minimum wage bill, while 'T:’eﬁme"t team e E:':'t'es.ream
agreeing with China to lift restrictions on using the yuan. Meanwhile, India will start conducting banking sector stress HEEK MR
tests every six months. e eI oD Aberdeen Asset Management Asia Limited
+ We added to Australia’s QBE Insurance after its price slipped in July because of falling investment returns, which we had EEEHAR
anticipated but do not consider detrimental to the insurer’s long-term attractiveness. Initial charges SRR
- ERBEEEVMVOBERAEER BLBHRRATEERD N EBOMRTEDARERER  SHHM BRI
FEBBRET 7 BB L7 o Mgt. & Inv. advisory fee AT
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HEH © year monthly volatility
i 3 hly volatiity
- EIREETRER - BE AT SR RRENS  VESIRE AR T EE R TTRS. o —TERER
. N [ . T - e e . ease refer to Aberdeen Global Fund Prospectus for more details of other fees.
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- ZIGEEERRAOATT R N ETRIRR (QBE Insurance) MAHER7 AIAR - AN EMECHEIEERE - Code EE5E
WA LW R BRI R ENE RS PP ERR DO T
ISIN Code LU0011963245
Bloomberg Code AETASEILX
Reuters Code 972857X.DX

Additional information HiiN&
Fund type E&385| SICAV

Domicile £ ffith Luxembourg [EFE

Currency &% US Dollars 375

Sector Equity Asia Pacific Ex Japan
13 TAERE(FEERD)
Minimum investment US$1,500/currency equivalent
RERE 1,500 7T/ FEEHE

Price as at 31/07/10 US$58.48

31/07/10 {E#& 58.483%7T

Price high/low (52wks) ~ US$58.82/US$46.58

SIEE (5238) 58.82357T/46.5855 7T

# Lipper ratings for Consistent Return reflect fund's historical risk-adjusted returns, adjusted for volatility, relative to peers. The highest 20% of funds in each peer group
are named Lipper Leader or given a score of "5”.

### Lipper ratings for Total Return reflect funds’ historical total return performance, relative to peers. Total Return is defined as the return after expenses and includes
reinvested dividends. The highest 20% of funds in each peer group are named Lipper Leader or given a score of *5".
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Disclaimer fo=E2HH

This is not an offer to sell any investment funds referred to herein. In particular, such funds are not offered or sold in the United States or to US persons.

Investment involves risk. Before makin% any investment decisjon to invest in the fund, investors should read the Summary Prospectus and in particular to the investment policies and the risk factors. Investors should ensure they
fully understand the risks associated with the fund and should also consider their own investment objective and risk tolerance level. Investors are reminded that they are responsible for their investment decision and they should
not invest unless the Jntermediar}z who offers or sells the fund to them has advised them that the fund is suitable for them and has explained why, including how buying the fund is consistent with their investment objectives. If
in doubt, please seek independent financial and professional advice.

Subscriptions may only be made on the basis of the relevant offering documents, the most recent annual financial statements and semi-annual financial statements if published thereafter. Investors are reminded that the value
and income (if any} from shares of the fund may be volatile and could change substantially within a short period of time, and investors ma¥| not get back the amount they have invested in the fund. Past performance is not a
guide to future performance. The investment refurns are denominated in the base currency of the fund. US'/ HK dollar based investors are therefore exposed to fluctuatioris in the US dollar / HK dollar / base currency exchange
rate.

Investors should note that emerging markets tend to be less liquid and more volatile than mature markets and the value of your investment could move sharply up or down. In some circumstances, the underlying investments
may become illiquid which may constrain the Investment Manager’s ability to realise some or all of the portfolio. The registration and settlement arrandgements in 'emerging markets may be less developed than in"more mature
madrketls_ S0 fhpl(t)perat\onal risks of investing are higher. Emerging markets may have relatively unstable government and may be more susceptible to adverse economic conditions which expose investors to higher levels of risks
and political risks.

Investing in equity securities may offer a higher rate of return than those in short term and lon§er term debt securities. However, the risks associated with investments in equity securities may also be higher, because the
investment ?erformange of equity securities depends upon factors which are difficult to predict. Such factors include the possibility of sudden or prolonged market declines and risks associated with individual companies. The
fundamental risk associated with any equity portfolio is the risk that the value of the investments it holds might decrease in value.

Investors are reminded that a fund which focuses on investing in a geo%raphical area or country is likely to be more volatile and ma¥ be more susceptible to fluctuations in value resulting from adverse conditions in the
geographical area or country in which a fund invests. In addition, prices of small cap stocks tend o be more volatile than the prices of other stocks and are sometimes less liquid and harder to value than securities of large cap
stocks.  Investors are also reminded of concentration risks and volatility associated with sector funds which invests in a specialist market sector.

Derivatives may be used to hedge against the various risks as permitted by the regulations but may not be used for speculative purposes. The use of derivatives for hedging in a rising market may restrict potential gains.

Any research or analysis used in the preparation of this document is based upon sources believed to be reliable as of the date thereof, but no representation or warranty is given as to the accuracy or completeness of data sourced
from third parties. Any opinions, estimates or forecasts may be changed at any time without prior warning.

This document is issued by Aberdeen International Fund Managers Limited and has not been reviewed by the Securities and Futures Commission.
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